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3DUAFLSDVRU. ( FRARJLFDO/ DQG 8 VH 0 DQDIHP HQW3(/80 . HQ\D
1V D QDVIRQDOQHVEZ RUINZ WK DP HP EHUKIS Rl P HP EHU

RUW DQL] DIRQV SLRP RWQJ DI LRHFR®RJ LFDOSUQFLS BV DQG
SWDPFHV DP RQJ VP DAXR@GHU| DLP HUY DQG SDWRDAMN LQ
.HQ\D

3(/80 . HQ\ D QHVE RWN SLRP RVV DJUIRHFR®RJ LFDOSUQFLS®V DQG
SWDPFHV WLRXJK VKH | RERZ LQJ DSSWRDFKHV DGYRFDR\ DQG
SRAOF 1QIOXHQFH QHVE RINLQJ  FDSDFIW GHYH®&RSP HQW
LQIRLP DWRQ DQG NQRZ BIGI H VKDUQJ




'HDU 3(/80 .HQ\D OHPEHW 3DUQHY )UHQGY DQG
6VIDNHKRQBHUY/

WL ZIW P P HQWH JUIDAXGH DQG SUGH WDW— tHBFWRQ WH
P LOMRQHV ZH KDYH DRKIHYHG DV D QHVE RWIN WLV SDVWTXDUMU
)WIRP  JIDWMRRW DPARQ \R JBEDOUHSUIHVHQMRQ 3(/80 . HQ.D
FROAQXHV VR DGYDQRH WH DIWRHFR®J\ DIHQGD Z I VAHQIW DQG
FOUW 2 QH Rl RXUNH KLIK@KW Z DV MJQQI D0 HP RIDQGXP R
8 QGHUABQGEIQ) ZIW WH &RXQW * RYHLQP HOW Rl /DINSID R
P DIQWHDP  DUWRHFR®JIFDO SIDPAFHV 1Q @®FDO SRTAHV 7KLV
FRAIERWDARQ VWIQUIHV D VWRQI FRP P WP HQWWR VDO |1DP HU
FHQWILHG DQG HOQYLLRQP HQWX VRXQG DI UFXGXUH

“QMUDDMRQD@  RXUSUHVHQRH Z DV | HOADAWKH 94RI DFK 7UDGH ) DIUIQ * HP DQ\ DQGWH (8 ' H6-5$ / IV&RQIHUHQAH
IQYHOIXP Z KHH Z H HP SKDM] HG WH [P SRUBQFH Rl SOAQJ WP DAXRGHUI DLP HYY DAKH KHDUARI UHVHDURK DQG
IOORYDMRQ :  H DOR DGYRFDWG | RUMMRQIHUIRRG VW VWP JRYHUDDQRH LHGXFHG | RRG ®W DQG JHQGHUDQG \ RXW
LOFO(VIRQ LQ DIULIRRG A VWP V/

/ RFD® ZH IQMMIIHG HIRWV [Q FDSDAW EXICHQI DQG NQRZ BIGIH WKDUQJ WURXJIK 3DUAASDWRY * XDUDQWH
6\ VWP V 3* 6 WDIQIQJ DQG ] RQDCBOQQIQ] P HHWRJIV WDWAAHQIWHQ | DLP HUQHVE RUNV DQG VHHG VRYHUHI QW

$V ZH SUHSDWH IRU XSFRP Q) QDWRQDOHYHOW IQFXGIQI RXU $* 0 DQG $JWIRHRR®J\ 6\P SRUXP 1Q -XO® —
HOFRXWDIH HDFK RQH RI XV \R UHP DIQ IQVSILHG WB FRQQHAMG  DQG FRQWOXH FKDP SIRQIQJ 1DWP HU YRIFHV
7RIHWHU Z H DUH QRARMVASIDPAAIQ) DI LRHAR®J\  Z H DUH QXUXUQI D P RYHP HQALRRWG LQ MVMWEH HFR®J\  DQG
KRSH

-QVROGDUW
5RVIQDK 0 EHQ\ D
&RXQM &RRUGEIODWRU 3(/80 . HQ.D
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" UYIQJ $J IRHFR®RJ LIFDO7 DOV RWP DWRQ

7WDQV] RID $JWIRHFR@RI\ 3ROA 3WRFHW

3(/80 . HQD lQ FRADERUMRQ Z IMK WH &RXQW * RYHUQP HOWRI 7LDQV 1] RID DQG 0 DQRU + RXVH $JUFX
&HQAH FRQYHQHG DQ DIWRHFR®J\ VHOMW DMRQ IRUKP  EUQILQ] VRIHWKHU NH WINHKR@HU/ 1Q WKH DI UFX
VHRARU

OXUDO
OXLDO

' XUQJ WH IRIKP  SDUAFLSDQW KLIK@ KWG SUHWIQJ FKDEHIQIHV DI IHPAQ) WKH FRXQW  LOFOXGIQI GHFIQIQ) VRIO
|HUADN HOQYLLRQP HQVDOGHI LDGDMRQ DQG WH HLIRVIRQ Rl $JWREIRGLYHUMW  7KHVH DMXHV Z HH @UHO DWMEXWG
VR XQUXWRLQDE®! IDLP 1QJ SIDPWFHV 7KH IRKP  VHUYHG DV D SOMRWP VR WDIVH DZ DUHQHW DERXWDJ IRHFR®RJI\

DQG LW SRWIQUDOVR DGGLHW WHVH FKDEHIQIHY 6VBNHKR@HWY/ HP SKDM] HG KH XU HOWQHHG VR \VMHQIVKHD WKH

G DCDQG SRR WP HZ RINVR SLRP R DQG VDB XS DI LRHFR®RJI LFDCSUDRWAHY DRLIRW WKH FRXQW

3(/80 . HO\DWJQVO R8 Z VK &RXQW * RYHUQP HQWRI / D

+ V([ FHBIQR +RQ -RWXD-AXQIX WH* RYHUQRU/ DINISID &RXQW DQG
0 V 5RVIQDK 0 EHQ\ D &RXQWUERUEQDRU3(/ 80 . HQ\DMJIQQI WHO 28

3(/80 . HQ DMJQHGDO HP RUIDQGXP RI 8 QGHUMIQGIQ) 0 28 Z IW / DINSID &RXQW VR SLRP R DI IRHFR®J 1]
SWDPWEHV DQG VXSSRUNMH GHYHERSP HQWRI D FRP SUHKHOWYH DILRHFR®J\ VWDWUI\  7KH SDUHUKLS DIP VR HQ
WINHKRGHY/ LQ | RAMUQI DI LRHFREJ LEDCSLDPWEHY DP RQU | DUP HWYY DQG SDWRIDDAMIQ WH FRXQW

7KHO 2 8 WQQI FHHP RQ\ Z DVDWAQGHG E\ VHQIRURI I IFIDY |LRP WH / DINISID &RXQW * RYHUDP HQWDBRQIMGH
3(/80 . HQ DWEII P DINQJ WH EHJLQQIQU RI D FRADERUWDWYH H I RWAYR GUYH SRVIMYH FKDQIH LQ WH FRXQW V
DJUEX@MWDOHRRUE\ SURP RWQJ DI URHFR®J\

DO
UDIH




6VUHQIVKHOLQJ 2 LI DQLE ) XVKUHV QWKW I LRP  VIKH
%ARIDFK DOG. &2 $ 1 HVZ RINIQJ 0 HHQJ

SKRWRV GXULQJ WKH %LRIDFK 7UDGH )DLU DQG .&2$% 1H

7KH VHWWRQV WHYROHG DIRXQG WH H AMQU
HYROMRQIQR . &2$  ZIW D VWRQ IRFXV RQ
HOWXUQ) VXWBIQDELON EH\VRQG WH FXUHQW

7KH . QRZ ®IGIH &HQWH |RU 2 WDQIF IXQGQI SHURG $ WDQMMRQ WDP IV VWWAR EH

$IJUFXOMH . &2$ 3IRWFW XQGHU HWEEQKHG 1Q 0 DUFK W IXIGH WH QH W

* = \RIHWHU ZIW 3(1(//— 9 WISV

SIRXGD VXSSRUMG WH SDUAASDMRQ L&2%  ZIOEH VWKPMUHG DIRXQG ILYH P DIRU

Rl . HQ DQ GHBUDWY DWWH %RIDFK Slay/

DQG . &2 $ 1 HERWNQI 0 HHMQI KHSG s 3REIA $GYRFDA  $P S@\IQJ RUWDQF

IRP W R W ) HEWKDY 1Q DJ UEX@XUHV QI OXHQFH 1Q SRTA \VSDRHV

1 XUHP EHU * HWP DQ\ e 1HZRINQ /IONDIHV 6WHQUIWHQQ) WH
RUDQE P RYHP HOWW(RXJK UHJLIRQDO DQG

6HEDWMDQ : DPEXJX WH 3(/80 J@REDCSDUHUAKISY

. HQ D YRDUG 7UHDVXUHU DQG 0 RUDD e _QRZOGGIH O DQUDIHP HOW  6\\AMP DWF

S5DMP R 3RILDPPH 21U DSWUQ) DQG WDUQI R RUDQE EHW

. ORZ ®IGJH +XE DQG SUWDPWEHV

&RP P XQFDMRQV UHSUHVHOMG . HQ\ D o &DSDAW 9XITQI (P SRZ HUQJ IDWP HY DQG

DQG DPAYHO® FRQMEXWG \R FUMFDO RUDQE DRRWY ZIW HOKDQFHG W@ DQG

GVAXWRQV \WKDSIQI WH IXWUWH RI WDIQLQJ

RUDQE DIJUFXGXWH  $GGURQDD o (QMHSIHOHXUKIS DQG 0 DINHW  * LRZ LU

6\ OID . XUD DQ DGYRFDW |RURUDQIE RSSRUXQMHV IRU RUDQE SWRGXFW DQG

UAVBIOIQ . HQ. D SDUARSDMG Z W WH HOMLBUVHY

VXSSRUWRI * = \KDUQJ LQYDXDE®!
QWKW IOR WH FRXQM V RUDQE
UHVBLODQGVADSH

/ RRNLQJ $ KHDG

8 U WCBOUFYDI BOHFT S-OFXFE QBIOFST JT BCE DWBSTUBUFHD QMBS U F #P@DI BCE, $0"
/ FXPSLIH. FFUCH D/ VFNCFSH TFUB TW8POH PVOEBUPO (P’SU F MWY/S= PGPSHBQOD BHSDVMVS- 1D
" 51 BOLT WP U F DPNNJWFE FGPST PGIOENEVBM MLF 4 FCBTUBO 8 BNCVHV . P$BB 3BUFNP
BCE4ZMB, VSB BCE U F TVQQPSUPG( % BCE 1&/ & -**7 UF NPNFOWN WXBET B HS-FCOFS NPS-
TVTUBIBOW G/U/S- DPOUDVFT WP CVId
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$7

725<*8%$5%$1 7((
6<67(0 3*6 &(57,),8&$7,21

*URXS SKRWR IRU WKH .HQ\D 'OHJDWHV ZKR SDUWLFLSDWH G *WRWBHSHR WWRD RQ \@ K 1§\ S-DASW DRIGSD QWY LQ WKH 3
%527 2UJDQLIDWLRQ UHSUHVHQWHHG ZHUH 3(/80 .HQ\D %-3% HMRRXS52[Q-HRIRRQG ULQ\DJID &RXQW\ VXSSR
7HQZHN +RVSLWDO &RPPXQLW\ +HDOWK | "HYHORSPHQW 7 (1:(

3(/80 .HQD WWII DQG 0 HP EHU 2 UDQIDMRQV 52" — . HQ.D DQG 7HQZ HN +RVSIMPO&RP P XQW + HDIM
' HYHRSP HQV7(1: (.  SDUAASDWMG LQ D G QDP IF 3* 6 3DUAASDWRU * XDUDQWH 6\ WP V WDIQIQJ DWBDIDQD
* DMZ D\ | DAMIWG E\ 3DWIED) RUHV 52 $0 DQG 6\ OID . XUD 7KHWDIQIQJ LOFOXGHG DQ LOVSILIQI YIMVWR WH . DNL
6HHG YDQN Z KHUH Z H Z MPHWHG D SRZ HUXQUSS®I HIHAW  1DUP HY KDYH DOHDG. HBEQAKHG RQH DEGMRQDOHHG
EDQN ZIW VER P RIHXQGHEZ D $ P DRUKLIKQKWZ DV WH DZ DUGEIQJ RI &HUMIEDWAVILRP 32$0 VR 3(/80 . HQD
WBII FHUAN Q) WHP DV 7WDIQHY/ Rl 7WDIQHY 7R7 IRU3* 6 7KLV P LOMRQH Z LW QULIEDQWD VAHQIWHQ WH 3(/ 8 0
. HQ\ D1 HVZ RINV H IRUV VR H SDQG RUI DQLF FHUALLFDARQ DQG FRP P XQIW HP SRZ HIP HQW

3DUASDRY * XDUDOWH 6\ VWP
+2: 3*6: 25.6 - 3* 6_1IDHOMRUY JXIGH
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